0 O O T

=R

;3!

shall be renewed annually, and each and every of tii Oiie
cers, agenis and scrvants of the nstitutidns  shall moreover;.
take and sibscribe on oath to the lilce effect as that required
of the President and Directlors, and the several bonds here”

4f required to be laken shall b recorded in the office of the .

oleik of Baltimore county court,ana sMeal coniee of each-

 }o made.and transmitted tothe clerk of the Executive Coun:

cil and to- the Treasurer of the western shore, before the

. ‘person giving the same ghall be permitted to act in the du~

ties of hisappointment, and such copies shall be good evi-
dence % any courtot record or elscwhere: R '
Sec. 14. vind beit enacted, ‘'hat no director or officer of
the institution shall be entitled to any ¢laim for itinerant
charges or extra sefvices, unless the same shall be allowed
by the President and a majority of the whole board. -
Sec. 15. And be it enacted, That before proceeding to
issue-any note, bill or liability, the State’s Bank shall have
in its vaulfs not less than five hunded thousand doiiars of le-
gal coin, and -that it ghall thereafter be the duty of the
President and Directors, in their discretion, so to. éunduct
its operations as to liave on hand at all times a sufficient
effective capital to pay in specie every probabule demand
upon the Institution, B
Sec. 16. And be it enacted; That it shail be deénie
taken to be felony, to forge or counierfeit any notec
sion, cerlificate, power of attorney OF other writing, en-
graving or document, authorised by, or proceeding from, or
relating to the concerns of this act; and every person so ofs
fending, and being convicted thereof, shall suffer the like
pains, penaities and forfeitures, as are attached to the forg-
ing or counterfeiting of bank notes in this State. .
Sec. 17. JAnd be it enacted, That the principal Bank,
ereated by this act, shall be fixed and established at the ci-
ty of Baltimore,and the President and Directors shall have
power to-establish an ofiice or offices of discountand de-
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posite at such plaee or places,as-in their discretion they-

shail deem to be beneficial to the intefest of the bapks and
the said President and Directors shall have power to ap-
point and remove at pleasure, the President Directors and
officers of such office or offices, under s,uﬁiéié‘ﬁ;&ﬁepurities
and guarantess, and to B2 their salaries: or coiftpsusafions,
to prescribe their powersand duties, and apportidfi the ca-
pital stocks of the said baok, as to them may ecbm most
advantageous. ‘ R

Sec. 18. Jfnd be it nacted, That the said President and
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